Yellow Boosts Fleet, Deploys More Than 1,200 New, State-of-the-Art Peterbilt Tractors on The Road

April 27, 2021

OVERLAND PARK, Kan., April 27, 2021 (GLOBE NEWSWIRE) -- Yellow Corporation (NASDAQ: YELL) is proud to announce the purchase of more
than 1,200 new tractors from Peterbilt Motors Company. The new equipment, Peterbilt's flagship Model 579 Day Cab, is coming off their Denton,
Texas assembly line daily and is making its way to Yellow facilities and drivers across the country.

“I'm thrilled to provide this brand-new equipment to our drivers and buy it from a great American company. We are proud to refresh and modernize
much of our fleet,” said Yellow Chief Executive Officer Darren Hawkins. “This is not only a boost for our employees but it's a win for the economy and
America’s frontline workers.”

In the first quarter of 2021, Yellow took delivery of more than 1,100 tractors, 1,600 trailers and 140 containers. The Company’s capital expenditures in
2021 are expected to pump at least $450 million into the U.S. economy.

“It's an honor to work with Yellow as they begin the process of refreshing their fleet. The Peterbilt Model 579 Day Cab with PACCAR MX Engine and
PACCAR transmission is a perfect truck for their applications,” said Jason Skoog, Peterbilt general manager and PACCAR vice president.

The new equipment will upgrade Yellow'’s aging tractor fleet. The oldest pieces of equipment will be among the first to retire.

“This is much needed and rolling off the Peterbilt assembly line at just the right time,” said Yellow Vice President of Equipment Joe Sturtz. “Pristine
equipment will strengthen customer service and reduce downtime. The new tractors and trailers are more fuel efficient with industry-leading fuel
economy standards. That is essential for cost savings while helping to ensure that we are good stewards of the environment,” said Sturtz.

The Peterbilt 579 Day Cab also includes innovative safety features, such as collision mitigation radar, which keeps drivers alert to changing conditions,
and infra-red exterior lighting that adapts to weather. Advanced lane departure technology helps maintain a tractor’s position on the road.

Yellow Vice President of Safety Tamara Jalving explained, “Using technology to support safe driving enables us to create an environment that is
beneficial for our drivers and the motoring public. Combined, these features are essential components of our overall safety strategy which will now
match our award-winning drivers with the best equipment on the road.”

Yellow's Dallas distribution center will be among the first Yellow facilities to receive the new tractors. Yellow city driver Greg Dam, a 35-year veteran of
the company, was the first of many Yellow employees who will drive the new equipment.

As Peterbilt's Denton, Texas plant manager Tina Albert handed the keys to Dam, she thanked him for his work throughout the pandemic. “We want to
salute our truckers, America’s front-line workers. Congratulations!” she said.

“This is quite a moment,” said Dam. With a big smile on his face, he thanked Albert, climbed into the cab and blew the horn as he drove off the
assembly line to applause from Peterbilt and Yellow employees.

About Yellow Corporation

Yellow Corporation has one of the largest, most comprehensive logistics and less-than-truckload (LTL) networks in North America with local, regional,
national, and international capabilities. Through its teams of experienced service professionals, Yellow Corporation offers industry-leading expertise in
flexible supply chain solutions, ensuring customers can ship industrial, commercial, and retail goods with confidence. Yellow Corporation,
headquartered in Overland Park, Kan., is the holding company for a portfolio of LTL brands including Holland, New Penn, Reddaway, and YRC
Ereight, as well as the logistics company HNRY Loaistics.

Please visit our website at www.myyellow.com for more information.

Media Contacts: Mike Kelley
913-696-6121 Heather Nauert

mike.kelley@myyellow.com heather.nauert@myyellow.com

Investor Contact: Tony Carrefio
913-696-6108

investor@myyellow.com

Two photo accompanylng this announcement are available at:

YELLOW



https://www.globenewswire.com/Tracker?data=nIxqzCAciWmzjxjjHA6qaqCUvwsgpPfmtkoMKku1KpFvEl0SSrYH4J8ZXArfCiXqN7xUYuYJ2mCLWTIA-g_VkA==
https://www.globenewswire.com/Tracker?data=Nb3ZRnP1H2jNMtmoq70pcGwXaZepYbSc1ltH1ffZ6sk1AjGkXkBCLx9Ng0t9CV_-Yrhs9D-Hyb6hq6iqI5Fykw==
https://www.globenewswire.com/Tracker?data=bO517q6ItXtv-pPd0R4AqbbeNmHgUtEB3oo_4UI1PgI0hpavuYgQqppvIffQuPxZSL9liuibRsjUmtAtmhwsp23FOBlt__-2gjgytxcK8PJytQUuORiygx7lXd6Bb5CU
https://www.globenewswire.com/Tracker?data=V8HhTWsaoTW3n_veZQ1C9j3cBbbabes7cBhQ9X2gQRXni0BH4Iab7PxDL4B4l2bnfxssKQF-afH2RYCOcbJG3g==
https://www.globenewswire.com/Tracker?data=uZuCv9oZUzhaKZwygijaKu9yXtI63CneXeQBW4IRsorzNN9l2mrXd_B7TSi7_x0oGlePt97uzFbFeKHkd7Xo3rNsmO8b9MlWfL2Fzmel7Jc=
https://www.globenewswire.com/Tracker?data=Bny9QV3JVRhT01F7qDg-SJEY6iPiMTqdOK1WsCg-BdEk8v77Zd7HK1lbPM4WJvPcBMb3afJMG3vE8lxm7u0EhQ==
mailto:mike.kelley@myyellow.com
mailto:heather.nauert@myyellow.com
mailto:investor@myyellow.com
https://www.globenewswire.com/Tracker?data=JyikFZlrdUvH7sBqTkYi-vcYYbPGs4Pxa6OY0Mh4D3Rnnx63ZaB2G5MP3P356Yx3_0uI7em93GC_L8yfego99-pLEwTOOWYSIltQQds0Fruf0k4VejeNqkds2Zjq_kf-iJLTYwoShk7pB9ZDvL2rslcPkek-Rt25U4dzRGMWsU0nYjW9XQSCxBW7fTzQOedLMvbzVWNdzaByjKh_WCzxh9ZhHVZcc_SsPtI58LObDLtTLsthMZ4m34PnO5RrZugd5FigK1pr6CA_HdddNQo1mg==
https://www.globenewswire.com/Tracker?data=JC9S4MSmXh_dhiSq8sXq47zLYZsA5R-By7RnJEMGD-CFfcn0kPrFV9yVEGFPgTU0_LGj4eo4Xd9LYFyGvz45imCfNqigNirmoirZkE6y_6fAXAZXuqmTB-N40X1RTmq72XJvVjwPiyvcd6J-osUMkQ==
https://www.globenewswire.com/Tracker?data=JyikFZlrdUvH7sBqTkYi-vcYYbPGs4Pxa6OY0Mh4D3Rnnx63ZaB2G5MP3P356Yx31GNXcMBFlzuiP1hqgwtFau9oAR9sElUoE4gJ3udyRjWfHaloAo3YveCaEgcdLNDcwFhmwZMp3oyVkBkbXbnQHJS8r1jBDtoi5xZdzA6hF1l8MX1WmQRm9uXn06SSLwX6nOFFXDIgvM2GXNqLNE2uLYTz-5VmDVqwr2xswzgQJeeMVkkkzWK_uF44JLIUawg_K7S5M60rh-Pj8CXhYbt1zQ==
https://www.globenewswire.com/NewsRoom/AttachmentNg/a870b325-1770-4d19-b906-a36fe4fea9a8

Source: Yellow Corporation

Peterbilt Motors Company assembly line, Denton, Texas.

Yellow's Greg Dam drives Peterbilt’'s 579 Day Cab off the assembly line in Denton, Texas.

Yellow and Peterbilt teams with Peterbilt's Model 579 Day Cab, Denton, Texas.

Yellow receives Peterbilt's newest Model 579 Day Cab from its team in Denton, Texas.
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