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Item 5.

Other Events

On January 17, 1996, Yellow Corporation (the company) reported that
President and CEO, George E. Powell III, announced his intention to resign.
Powell, 47, who was named to his current position in 1992, agreed to remain
until a replacement candidate is selected. That selection is expected in the
next few months. Powell will also continue his current board term and stand
for reelection when that term expires in April concurrent with the Annual
Shareholders meeting.
Powell, who for twenty-five years has held numerous management and
executive positions at Yellow Freight System, Inc. culminating with the top
post at the holding company, will be involved in identifying his successor.
His father, George E. Powell, Jr. will remain as Chairman of the Board of
Directors.
Yellow Corporation is a Fortune 500 transportation company providing
shipping distribution solutions for businesses throughout North America, Europe
and the Pacific Rim. The company had 1994 revenue of $2.9 billion.
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